TAXABLE YEAR

1991

Partnership Return of Income

CALIFORNIA

FORM

965

MONTH Day YEAR MONTH DAY YEAR
For taxable year beginning | I 1991 , and ending l
A Principal business activity Partnership name (place fabel within block or type or prin) D FE.IN.

(same as federal)

DBA

B Principal product or service
{same as federal)

E Date business started

Number and street {or P.O. Box number if mail is not delivered to street address)

C Business code number
(same as federai)

City or town, state and ZIP code

$

F Entertotal assets at end of year

G Check accounting method:

O nitial return

H Check applicable box:

Final d
M O cash  (2) O Accrual  (3) OJ Other (attach explanation) retumn Pande
Yes|No

I Maximum number of partners in this partnership at

any time during the taxable year ......................
J Is any member of the partnership related by blood or

marriage to any other member? ................. ... ...
K Is any member of the partnership a trust for the benefit of any

person related by blood or marriage to any other member? .. .
L Are any partners in this partnership also partnerships? .. ....
M Does the partnership meet all the requirements shown

in the instructions for Question M? ... ....... ... .. ... ..
N s this partnership a partner in another parinership? ........
O Was there a distribution of property or a transfer (for example,

by sale or death) of a partnership interest during the taxable

year? lf "yes,” see the instructions concerning an election to

adjust the basis of the partnership's assets under

IRC Section 754 .. . ........ ..., P,
P s this partnership a publicly traded partnership as defined in

IRC Section 469(k){2)

..............................

Yes

No

Q Did ownership control of this partnership or any of its

subsidiaries or affiliates change this taxable year? (Do not
leave this guestion blank.) ......... ... ool L
{Ownership control changes each time one person or one entity
obtains ownership or control of cumulatively more than 50%
of the outstanding partnership interest.}

Is this partnership a limited partnership? If yes,

seeline 22 below ... ... e
Is this partnership a real estate mortgage investment
conduit (REMIC)? If yes, see line 22 below ............. L]
(1) Does the partnership have any foreign partners? ...... L
(2) Does the partnership have any nonresident partners? ... .. L
(3) Were Form 588, Form 598-A and Form 598-B filed for

these partners? . .. ... e ®

Enter the ordinary income (loss) shown on federal Form 1065 for
the same calendar or fiscal year (taxable year). Explain in a

separate schedule any differences between federal ordinary income
{loss) and the amount shown on line 21

Caution: Include only trade or business income and expenses on lines 1a through 21 below. See the instructions for more information.

1 a Gross receipts or sales § 1b Less retums and allowances $ ——_ ...... Balance » | 1¢
2 Cost of goods sold (Schedule A, line 7) ... i i e 2
3 Gross profit. Subtract line 2 oM liNe 1€ . ... o i e e 3
Income | 4 Ordinary income (losses) from other partnerships and fiduciaries (attach schedule) .............c.covvat, 4
5 Net farm profit (loss) (attach federal Schedule F (Form 1040)) .. ...ttt e e et ]
6 Net gain (loss) from Schedule D-1, Part L, line 18 .. ... oot et e 6
7 Other income (loss) (attach schedule) .. ... e e ettt 1
B TOTAL income (loss). Combine lines 3 through 7 . .. ... it ie ettt ettt et ae e iiacaaeeeanaaaeas 8
9 Safaries and wages (Other than 10 PammerS) . ... ittt ittt et et ettt e 9
10 Guaranteed payments t0 PaMMEIS . ... ... .ottt ittt ettt e ettt et 10
R 11
12 Deductible interest expense not claimed elsewhere On retUM ... ... . et s 2
Deduc-
tions L 13
H Bad debIS ... e e e 14
Atach L o T N 15
check or | 16 @ Depreciation and amortization {attach form FTB 3885P) § b Less depreciation reported on
:rgf:v Schedule A and elsewhereonretum $ ___ L. Balance » |16¢
here. 17 Depletion (do not deduct oil and gas depletion). ... . ... ot e e 17
18 8 Retirement Plans, BlC. ...\ttt t st ettt et et e e et e 182
b Employee benefit programs . ... ... ... ... e e 18b
19 Other deductions (attach SChedUIE) . ... ...ttt e e 19
20 TOTAL deductions. Add iines 9 through 10 .. ...ttt ittt et ettt et e e ee e aean s 20
21 Ordinary income (loss) from trade or business activities. Subtract ling 20 from line 8 . ... ...........coiinn. 21
22 Limited partnership fax — $800.00 {limited partnerships and REMICs only). Make check payable to FTB ....... 22
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Schedule A Cost of Goods Sold and/or Operations

1 Inventory @t beginning Of Year .. .. ... ittt ettt ittt e e i e e, 1
2 Purchases less cost of items withdrawn for Personal USE . ........ouiivtintrinieeiiiiiiiiiierresrcnnnnns 2
3 008t OF ADOT .ttt e e 3
4 Additional 1RC Section 263A costs (attach schedule) ... ...ttt i i et et e e 4
9 Other costs (attach SChedule) .. ... it i i e e i ]
6 Total. Add lines 1 through Ab .. ..o ittt ettt e et i 6
T INVentory At 80 Of Year . . ...t e i e e e i e ey 1
B8 Cost of goods sold. Subtract jine 7 from line 6. Enter here and on Side 1, line 2 .. ... .o eian ., 8
9 1 Check all methods used for valuing closing inventory:

i) O cost () £ Lower of cost or market as described in Treas. Reg. Section 1.471-4 (i} £ Writedown of “subnormal” goods as
described in Treas. Reg. Section 1.471-2(c) (Iv) (] Other (specify method used and attach explanation) »

Check if the LIFO inventory method was adopted this taxable year for any goods (if checked, attach federal Form 970) .. ... .. O

Do the rules of IRC Section 263A (with respect to property produced or acquired for resale) apply to the partnership? . .. .. ... OYes O No
Was there any change (other than for IRC Section 263A purposes) in determining quantities, cost, or valuations between opening

and closing inventory? If “yes," attach expianation . .....eevveee.. ettt e reeeee e e O Yes CnNo

Schedule L Balance Sheets (see the instructions for Question M before completing Schedules L and M)

Beginning of taxable year End of taxable year
Assels (@) (b) (©) ()
N Z
2 Trade notes and accounts receivable, . ..........ccvveeveans. % ////Z
2 Less allowance forbad debts ...............c.covvunn...
JoInventories . ... e V
4 U.S. government obligations .............. ... .. ...,

5 Tax-exempt SECUMTIES . ... . ittt e
6 Other current assets (attach schedufe) ......................
1 Mortgage and real estate Ioans ............ccciiriienennnn.
8 Other investments (attach schedule) .......................
9 Buildings and other depreciable assets ......................

1 Less accumulated depreciation .. ......... .. .cciiiiiaan,
10 Depletable @55618 . . .o\ v v et it e

2 Less accumulated depletion ......... ... .iiiiiiin..
11 Land (net of any amortization). .......covvvneeeninnn,n..
12 Intangible assets (amortizable only) ............cooivai.Ll,

i1 Less accumulated amortization . .........coovveinnann....
13 Other assets (attach schedule).................ccovvvein...
T4 Total BSSetS & o ettt t ettt ie et ie et eaaeaaaaas

Liabilities and Capital

15 Accounts payable. .......... ..o i,

16 Mortgages, notes, bonds payable in less than 1 year ...........
17 Other current liabilities (attach schedule) ....................
18 All nonrecourse 1oans ... ..ottt
19 Mortgages, notes, bonds payable in 1 yearcrmore ............
20 Other liabilities (attach scheduie) . ...........c.ovvineneenn,s
21 Partners’ capital acCounts. .. .....ootiiriiien i, /

o

22 Total fiabilities andcapital .. .....o00eeeeeeeenrenren....

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and
Please beliel, it is true, correct and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign Signature of ’
Here general partner Date Telephone ( }

Preparer's’ Date Check if self- Preparer’s social security number
Paid signature employed P O | ;
Preparer's [Firm's name (or yours, FEIN. »
Use Only |if seli-employed) }

| and address Telephone » ( )
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Schedule K Pariners’ Shares of Income, Deduclions, Credits, Elc.

(a) Distributive share items

(b) Total California
amount

1 Ordinary income (loss) from trade or business activities (Side 1, fine 21).......... ... ... oottt 1
2 Net income (loss) from rental real estate activities {attach federal Form8825) ...................... 2
3 s Gross income from other rental activities ......................... 1) ///
b Less expenses (attach schedule)............. ... ..., 3h Z
¢ Net income (loss) from other rental activities . . ... ..ottt i et b 3 ] I
4 Portfolio income (loss) (see instructions): //// AZ
T (01T ] Q4T+ o2 PN 4
Income b DIVIdeNd INCOME . . ..t ittt ettt et et ae ettt e, ab
{Loss) E ROYAIY INCOME ...ttt ettt ettt e i
d Net capital gain (loss) (Schedule D (585)). .. ..o nii it i e 4d
e Other portfolio income (loss) (attach schedule). .........ccoi i e nin 4
5 Guaranteed paymeNnts 10 PAMNEIS . .. vttt vttt et e et e 5
6 Net gain (loss) under IRC Section 1231 (other than due to casuaity or theft):
a  Gain (loss) from residential rentaf and farm property from Schedule D-1 held more than 1 year but not more than 5 years Ga
b Gain {loss) from residential rental and farm property from Schedule D-1 held more than 5 years....... b
E Other Qain (I0SS) . .vvtt it ettt ettt e, B¢
T Other income (foss) (attach schedule) ... . ... e e vty s e e e seeeas e e esesessesernnnesns 1
B 8 Charitable contributions (see instructions) (attach list) ..........ccoviivrriiiiii e | Ba
b Political COMtribULIONS . ... ettt i e e e et 8b
Deduc- | 9 Expense deduction for recovery property (R&TC Sections 17252.5 and 17265 and IRC Section 179)
tions (Attach sChedUlB) . . ..ottt e e e e e 9
10 Deductions related to portfolio income (do not include investment interest expense).............covvnn. 10
11 Other deductions (attach schedule) .. ... o oe s et ettt e e it vt e seaaneeeeeereannnns n
Invest- | 12 3 Interest expense on investment debls . ... ... . i i i 122
ment b (1) Investment income included on lines 4a through de above ..........ccovvviniiinninnnnnnnn, 12b{1)
Interest (2] Investment expenses included on ling 10 @bOVE . . ..o vvuuuny v sseaneeeeerannnnasss 120(2)
13 8 Credit for income tax withheld ... ...... ... . ittt eeeiannnnnas [ 13a
b Low-income housing Credit ... ... .. ituer et i it i eaaaas 13b
Credits ¢ Credit(s) (other than credits shown on line 13b) refated to rental real estate activities
(attach sChedule) . . ... e e i e K I
¢ Credit(s) related to other rental activities (see instructions) {attach schedule) .................... 13d
14 Other credits (see instructions) (attach schedule). . . ... o. vt i eir ittt et esiseeeeeinnnse, 14
Adjust- | 152 Accelerated depreciation of real property placed in service before 1987.........ovvveeevinnennnn. 152
ments b Accelerated depreciation of leased personal property placed in service before 1987 ................. 15b
and ¢ Depreciation adjustment on property placed in service after 1986 .. ....... ...t aan... 15¢
Tax ¢ Depletion (other than 0il and gas) .........ciruire ittt iie i aaaans 15d
Prefer- e (1) Gross income from oil, gas and geothermal properties. ........vvvieiiiniiennnnnnnnnnnnns 15¢(1)
ence (2) Deductions allocable to oil, gas and geothermal properties .........cvvvrreenerinnnennenns 158(2]
Items I Other adjustments and tax preference items (attach schedule) , ... .......ooveeeeeereiurennness 154
16 2 Total expenditures to which IRC Section 59(e) election may apply (attach schedufe) ............... 16a
Other b Type of expenditures 16h / /
17_Attach schedule for other items and amounts reported separately to partners {see instructions} ......... 17
18 2 Total distributive income/payment items. Combine lines 1 through 7 above. From the result subtract the
sumn of lines 8 thru 128 and 16a. . ... .ottt i e e i a e, 182
b Analysis by type of partner:
Analysis
b) Individual . d) Exempt @) Nomin
(a) Corporate i Activ(e) ii. Passive (c) Partnership @ organ?zation © Otheree/

(1) General partners

(2) Limited partners
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Schedule M-1 Reconciliation of Income per Books With income per Return

1 Netincomeperbooks .....................
2 Income included on Schedule K, lines 1

through 7, not recorded on books this year

(temize) . .t e i e e
3 Expenses recorded on books this year not

included on Schedule K, lines 1 through

5 income recorded on books this year not included
on Schedule K, lines 1 through 7 (itemize):
a Tax-exempt interest & . ..................
6 Deductions included on Schedule K, lines 1 through
12a and 15a, not charged against book income this
year (itemize):

12a and 16a (itemize): 3 Depreciation $ . ....... ... ..

B 0EPreciation § .o v vttt e |l e e e e e e e

b Travel and entertainment $ ... ........... .. | e e

.................................. 7 Totaloflines5and6 .....................
.................................. 8 Income (loss) (Schedule K, line 18a)—Line 4 less

4 Totalof lines 1 through3................. e 7 iy feaiiaiiiii...

Schodule M-2 Analysls ol Partners Capatal

1 Balance at beginning of year . ............... 6 Distributions: a Cash .....................

2 Capital contributed during year ............... b Property........ovivvnnnns

3 Netincome perbooks ..........covvvvnun., 7 Other decreases {itemize): ........c.cvuuv...

4 Other increases (I1BMIZe) . . v v v e e ce e b ettt ettt ettt e

.................................... 8 Totalof linesBand7 ......oovvevvenennnn.

5 Totalof lines 1 through 4. ... ... ... ....... 9 Balance at end of year (line 5 less fine 8) ... ....
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